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3DUDVH/IX UDLUXDO GRERGB L JIRI&RQ GWH. QW H J U IGIDSPHLT X 6 H YWHH U
FXPSUSBWRGRWHXARODER UDBFRWDHEA®@KPBRVHXSULQFEIVRNRYV
PQRSUDLFPWRURP RNHRIPED WXDCHW L SRGLVFUQP 0SIRRY HQGH QW |
GLIHUH@HDWQLIB[RRULJHIN W IFG&RERQ G Lid WRAIS D GRHU L HQ W Bl ¢ XIRO
SRVLOMRRLFOHGROtWXKPDLVTRXW PDWYLIHVWOHSHWNFRQFEH P R
FRPRIFSHQKD W F/AHR Q VWSRO MBHBE ®} HYILUPDWLYDWY GR Q VW W m R
HTXLGBG®IKXKVWL0OD VRFLDO

$OpBDOHJILV TRWHDRE DPRY2EMHW GHRIW HQ Y RO Y LA QYW R WR2Y6H O
WDPEFRQKHFERBRREMHWLOMREDHYWDEH XRFREM>XAHVRREMHWLY F
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KXPDQLGRENGHVIUBWIPHGHSURVSHURWPGH$IJHQGD (QWUH
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+RUL]JRQWH 3UHIHLWXUD GH %HOR +RUL]JRQWH



5&1&: 7& ) &
) .7*947.&

1D(SDIW 1OMIUGDGHH FLGDGDQD
WR YDRUHV HR UIHVSHWR | GYHIMGDGH
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R QRWR FUHVAP HOR H VXFHWR GCGRMWWYMN YQ
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' VAUP LQDONR p TXDIXHUIRWP D GHWDBP HQR GHMI XDOGMIONR H FOIVITR RX UMMONR TXH
SUHWNGEFD RX P SHGH XP D SHWRD GH H HIFHUVHXY GLUH\RY H GEHWEDGHY GH P DQHUD LIXDOFRP EDVH
HP FDUDPMIMIFDV SHWRDLY FRP R WDoD FRU RWHP QDFIRQDCRX p\@ED WHODIIDR IGDGH VR
RUHQWoNR VH, XDOLGHQIEDGH GH Jr QHIR RX GHIF: GAID
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6 R H HP SBV GH FRP SRUIP HQRY GVFUP [CDWURY
« 2 IHQDV YHEDY RX J HMXDLY

« 3IDGDV H FRP HQMURV SUFRQFHWRVRY

« ([ FOMVTR GH DIWIGDGHV RX HYHQRV

« ' LWEXABUR DFHWR D RSRUMQGDGHY GH WDEDBR
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« e BUDMH SRAH JHDUSXQo} HV ALY DGP IQMRDIYDV H FUP ICDLY P XEBV 1QGHQ] Do} HV H Dy
UHVSRQVDELT) DonR FUP IQDOFRP SHQD GH UHFOVIR

« &UDXP DP EIHQM GHWDEDBR W IFR UHGX] D SURGAMYICDGH D FUDWIGDGH HR EHP HABUGRY
FROERDGRUAV

e SUMAHD] P DIHP GO HP SUVD UMFR UHSXWHRCQDO DIDAW FOHQMY H\BBQRY

(424 *; 9&7 &) .8(7.2.3& 14 34 97&' &1- 4%

6 HD LHVSHWVR

. 7UDM\RERVRVFRBUDV FRP FRUEDEEDGH H LI XDTDCH

« (YW SIDEDV H FRP HOMUIRV SUHFRQFHWRVRY 0 HVP R TXH QR \WQKD LOMQR GH RIHQGHU \BLY
FRP HQMURV SRGHP VHUFRQUDQJ HGRUAV SDUD RARY & DD SHARD WP XP @ W

« (WM DEHUR ] QYHWAGDGH Hj V AIHHQDV $ SUHQED VREWH GLHUHQMY FX@UDV H IGHQIEDGHY H
YHD MR FRP R XP D RSRUWMQGDGH GH HQUITXHFP HOR SHWRDCH SURIMMRCDO

&RP XQI'XH VH GHIRWP D DGHTXDGD
o 6 HD AU H BHVSHWVR DR VH FRP XQFDUFRP  SHWRDV GH GLHUHQMY RUW HQV

6DIEDTXHKi XP FDQDOGH GHQ-QFID TXDQWR | SU WED GH GIVFUP LQDonR QD ( SDI UL YIGH FDSHW®
S
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2 &y QIR CH &R\ H . QMI UCDGH SUREEH TXDOXHUWMER CGH GVAUP ICDonR BHDWD ] @D RWHP
WoD FRU AR WD InR QDARCDAEDCGHHDSDY QFID VHot HV - H 2ps

+.6:*8& *3) 4
9RFr VDEH D GLIHUHQoD HQWUH UDFLVPR H LQM~ULD UDFLDO

$ LQWUD WDFLDp GUHARQDED D XP D SHWRD LQGLYIGXD® HQM 2 Q-P HIR GH I DV p GHWAP IQDGR
2 WDFIVP R p XP D QVFUP IQDonR P DIV DP SO TXH DI H \RGD XP D FROMYIGDGH 2 Q-P HIR GH
YIVP DV p LQGHWP DGR $P ERV VTR FUP HV H WP SHQDTEDGHV SUHYMIBV QD / HLIHGHDOD ™
_ HVXDVDaMDo} HV

(P D./ H IHGHDOD H HTXLSDURX D IQWUD WDFIDCDR FUP H GH WDAVP R FUP HY
HWHV TXH HQYROHP  SUHFRGFHMR RX GVFUP IQDonR GH WDoD FRU V@D UH@ LR RX SURFHGE QFILD
QDFLRQDOGD YtWP D

2 VAP HV GH WAV RWR JWDYHV LQDIIDQoi YHYV H P SUIHVFUMYHY 2 DIUHWRUSRGHY  UHVSRQGHUDR
SURFHWR SUHVR  SHCD GH BHFAWR

$V SHQDV GRV FUP HV GH WDAVP RVIRDIWDYDGDV GH j PHWGH D TXDQGR FRUMHMHP HP FROM \R
RX FRP 1QM\R GH GHVFRQMDONR GYHWHR RX UHRHDONR E VH R DXVRUGR FUP Hp IXQFRG UR S-EGR
QR H HURFAR GH VXDV IXQo} HV RX D SUAW \R GHH HFr @V
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$ IQWUD UDFADOJHID® HQM RFRWH SRUP HR GH [ 1Q)DP HQRV TXH RHQGHP XP D SHWRD HVSHRILED D
SDIMWGH HBP HQRV GH VXD IGHQIEDGH DFAIDO( [ XP D SHWRD EWDQFD FRP D IQMQNR GH KXP IBDU
FDXVDUFRQMDQIIP HQR  YHU RQKD RX H SRVonR IQGHYIGD D RXWD @] 2VHX FDEHR p XIP 2 2SUHR
VXIRE \WDQUP MZGR D IGHD GH TXH D SHWRD ERQUB WP TXH \MUFDEHBY Q/RV H D SHBI FOUWD

x=*2 5148 ) * 7&( .82 4

2 WDAVP R SRGH VHUSHUFHEIGR HP CRAWRAD DGED HP FRQGXWIV TXH VHP SUH FRBFDP SHWRDV
EWDQFDV HP MWDo} HV GH SUMPJ IRV H QVFUP ICDP RV GHP DIV J IXSRV p\WIFRV 3 RUH HP SB DV
HVFRDV TXDQGR DV FUDQODV GHI WDV ViR DWRADGDVj IQAVASED RX VXWILD HP 1XQonR GD DSDUW GFID
1 DV IQAWO} HV JHID® HQM SHWRDV ELDQFDV VIR YMIBV FRP R DV P DIV DGHTXDGEDV SDUD RFXSDUXP
FDU R GH FKHIID H RV QHIURV SHP DQHRHP HP FDURV IQHURWHV 7DP EpP p WDFIVP R TXDQER DOXpP
DWRFAD RV FLJDQRV DR URXER RX ] HQIDQDonR RX TXDQER @} TXH RV 1Q&I HQDV VIR VHODI HQV RX
SUHIXIORVRV 7 DY DWRFIDo} HV H H SUHW} HV ViTR RUXQEDV GH HVAMUHY MBRY GHI DIYRV H SUHFRQFHWR
$ / H.IHGHIDOD cH HWIEHBFH Yi UDV FRQGXDV TXH FDUDRWMU DP R FUP H GH IDAVP R
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2 X\REHH SUHW} HY FRP R 2y SRAD VHUFRIVD GH SUHWE  2WMDEDBR GH JHQM ELDQFD? GHQUH RXMDV
VIR IRUP DV GH UIHSURGX] LlUR WDAVP R SRUP HR GD GIXDIHP ' 1] HUTXH DOXP HP SUHI DGR XP EDQAMI
2|0 PDFXP ED* CGHIRW D SHRUIDWD \BP EpP SRCGH VHUHQIXDADGER FRP R IDFVP R
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/ HLGH &UP H5 DADO/ H.&Dy

o /[ HIHGHD3Y €l
( VVBAYWR GD ,JXD@DGH 5 DAIDO

o [ HIHGHD3Y GH
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2 &yAIR CH &RQGX\U H , QMI UGDGH SUREH TXDOXHUMBR GH GVRUP 1ICDomR UBHOMYD DR VH R RX
RIHQEonRWH XDOWo} V'~ H 2ps

&RQRWP HGHAWR R 6 XSUHP R 7UEXQDO HGHIDO67)  DSTD VH D FRQGX\WV KRP RIy ELIFDV H
WDMy ELFDV D/ HLIHGHDAD GH TXHSUHYr RV FUP HV UHVXABQMY GH QVRUP 1QDoR RX

SUHFRQFHWR GH WoD FRU H@D UHDI LR RX SURFHE QFID QDAIRQDO

" HDFRERFRP GHMR R 67)

$ UHSUMWIR SHQDQ  SUl WD @D KRP RADQVIRELD QiR DBDQD GHP UMMMQIH RX @ MU R
H HIRFAR GD GEHEDGH D IRVD TXDIXHUTXH VHID D GHCRP ICDonR FRQYHWIRQDCSUIRIHWDED

D FXIRV [lply H P IQMARV > @ DWHIXUDGR R GUHWR GH SUHI DUH GH AYXODU @/UHP HOM > @R
VHX SHQVDP HQR H GH H \MDUVXDV FRQYIE0} HV GH DFRER FRP R TXH VH FROIWHUHP VHXV
QURV HFy QJRVVDIWGRY EHP DWMP R GH HOUGDUVHIXQER VXD RUHQBonR GRXAWG UD H RX
WRJIED > @GHVEH TXH BV P DQUHWE} HV QiR FRQILIXUHP GIVFXWR GHYGIR DWIP
HOWQGIGDV DTXHDV H WURU] Do} HV TXH LOFMP j GIVFUP LQDoNR j KRVWMIGDGH RX
YIR® QFLD FRQAD SHWRDV HP D] "R GH VXD RUHQEoNR VH XDCRX GH VXD IGHQMEDGH GH
JrGHR> @

2 FRQFHWR GHWDFIVP R FRP SUHHQACGR HP VXD GP HQWR VRFIDO SURVAVD \VH SDUD DPP GH
DVSHRRY HMBP HQM EIRYJIFRV RX IHQRWBIERV SRIY UHVXEB HQTXDQR P DQLHWEoNR GH
SRGHU GH XP D FRQMKonR GH tQGRE! KMYUFR FX@MUDCP RIYDGD SHR RENMMYR GH MMEDUD
GHVIXD@DCH H GAVIDED DR FRQWR®G! IGHRY JLER j GRP LQDonR SROAFD j VXEMJ DonR
VRFIDCH| QHJ DonR GD DAMUGDGH GD GLI QEGDGH H GD KXP DQLGDGH GDTXHBN TXH SRU
IQMIWDUWP JUKSR YX@HU YHO/ * %7,  H SRUQTYR SHWWQFHUHP DR HVIBP HQR TXH GH\WP
SRVIonR GH KHIHP RQD HP XP D GDED HKWD VRAIDOMTR FROVIGHUDGRY HVADQKRVY H
GUHHOMY GHIWGDGRV | FRQGoNR GH P DU LQDLY GR RUGHQDP HQR MUGIFR H SRWRV
HP FRQVHTXr QFID GH RARVD LY HURW, DonR H GH SHYHWD W P DUy DonR D XP D IQWD H
GMYD VWDonR GH H FOVITR GR VIMAMP D JHIDAGH SURMoNR GR GUHWRE

) *(.8™8 7*1*; &3 9*8

« 6XSUP R7UEXQDO HGHDO67) $onR' WUHW GH , FROAMMARCDIEDGH SRU2 P MAR @
5 HDVWRUO LQMAR & HOR GHO HIR MODP HOR HP
. -XUWSXE CADGR67)  &RQFUAMY DOCR GUHWRY KXP DORV. GUHWRY CDV SHWRDV/ * %74 .$3
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2 &y QIR CH & RQGX\Y H , QiMI UCDGH SUREH TXDOXHUMBR CH AVAUP IQDonR BHOMYDj  FRQAoNR ItVIFED
IQFDSDACDGHRX DSDW QAID ol HY - H 2ps
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$ / HLIHGHDOD - GHICH SHWRD FRP  GHILFIr QFLD FRP R2DTXHD TXH WP
IP SHAP HQR GH ®QIR SWD| R GH QDWUH| D ItVIED P HQEOIQMBIPXDARX VHQURUDOR TXDOHP IQMIDONR
FRP XP DRX P DIV EDUHUDV SRGH REWIKIUVXD SDWFLSDONR SGID H HHWYD QD VRAHGDGH HP
LIXD@DGH GH FRQG0} HV FRP DV GHP DIV SHWRDVE & DA SHWRD p ~QED H VXDV GHFHVWIGDGHV SRGHP
YDUDU

9*72 3414, .& &) *6: &) &

« 2 WWPRSHWRDFRP GHIFlr QFID 3F  GHYH VHUXUE) DGR SRY FREFD D QDVH QD SHWRD HP
SUP HLR 3 DU DQMV GD GHIF GAID H GAVMBFD D [P SRIWGQAD GH UHFRQKHAHUD VXD LOGLYLGXDOGDGH H
GLJQGDGH $ GHIF QFID p DSHQDV P DIV XP D FDUDPMUIMIFD GD SHWRD $ SHWRD QTR SRWU XP D
GHIFr QFID HD2WMP XP D GHIFr GAID* 3HWRD FRP GHILFt QFID IRLXP \MUP R QVFXWER H HVFRBIGR FRP R
R P DIV DGHTXDGR

« 7HP RVFRP R2SRUBGRUGH GHIFIr GAID* 2SHWRD SRMIGRUD GH GH LIFIr QFID? RX 2SRMUGRUCH
QHFHWICDGHV HVSHADY 31 ( 3 21Qvi @GR 2GHHWRVRE RX 2DBIMGRE QR GHYHP  VHUXWI] DGRV SRV
VITR IQDGHTXDGRV H RX SHRUIDWRY

2&7(481%, &8 7*1*; &39*8

o/ HIHGHDOD aH ( VWBNYWR GD 3 HWRD FRP
' HILFLr QFID

. /HIHCHDOD H / H.GH $ FHWIEL@EDCH

. " HAAR IHGHDOD cH 3 URP XOD D &RQYHQONMR
VREWHRV' IWHWRY GD 3HWRD FRP * HILFLr GFID

./ HHABGXDOD cH / HI IMDonR HBIGXDOVREUH RV

AUHWRY DV SHWRDV FRP GHIIHL GHD
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2 (MR CD3HWRDFRP ' HIFL QAD 1IOAMWCR SHD / HLIHGHDAD €l HAMVEHBFH
RUP HY BHHOMYRV D SHWRDV FRP GHIIFIr QFID (| QUH HBV FMBP RV R VHI XIQM

o 3UDWDU 1QGX] IWRX IQFMBIUGLVFUP LQDonR GH SHWRD HP WD R GH VXD GHIFr QFID
3HD WFOMWR GH XP D WV DQRV HP XQW

) . (&8)*(43;.;23(.&(42 5()
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$RVH FRP XQEDUFRP XP D SHWRD FRP GH IFlr QFID YIVXDOIGHQMTXH VH YHED® HQM H VH QHFHW UR
RIHWHoD DMAD

( QTXDQR HWYHUVH FRP XQEDQGER FRP XP D SHWRD FRP GHIFIz QFID P DQMQKD FRQBAR YIVXDO
LQGHSHQGHQM GR BR GH GHIFL: QFID ) DB GH IRWP D FOWD H QYR KHVIVWM HP - XWM) DUBHFEXW/RY CH

FRP XQFDonR DIMIDWD FRP R D @QJXD GHMIQDY VH VRXEHU

6 HD SDFAHQM DR FRQYHWDUFRP XP D SHWRD FRP GHILFLr QFID FRIQWYD  UHVSHMBQGER VHX UMW R H

FRP SUHHOWR

4 XDQGR XP D SHWRD FRP GHIIFlr QFID HAIYHUDFRP SDQKDED DB GLUHIP HQM FRP D SHWRD FRP
GHIF GAIDH QTR FRP R DFRP SDQKDQM

1 MR VHIXWH QHP \RTXH QD FDGHLLD GH IRGDV GH XP D SHWRD FRP GHILFLr QFID ItVIFD 6 H IRUSUHFAVR \RFi
® SHoD @FHQD

1 MR \MQKD UHFHR GH XVDUSDDYWDV FRP R 2FDP IQKDY 2FRUHI 2YHY 2HQJ HJDE HQH RAWDV FRP DV
SHWRDV FRP GHIFlr QFID SR HDV\IP EpP 1D} HP XVR GH\BLY \MWP RV HP VHX GD D GD

$&(66,%/, $' ()B,&$

0 DQMQKD DV WDV GH FLFX@onR GHVREVMKIGDV SDUD | DAMBUD @FRP RonR GH FDGHLDV GH URGDV RX
RXWRY HTXISDP HQRV GH DSRIR

) TXH DIMQR D HYHQMDLY EDWHLDV DUTXMWM/QEDV DR VDIUFRP XP D SHWRD TXH X\M) D FDGHLD GH URGDV
$ R DMGEDUXP D SHWRD QD FDGHLD GH URGDV D GHVFHULDP SDV IGQFEDADV RX GHIUDXV DARY XVH D P DUFRKD
D SDUD HYMBIUTXH HD SHUFD R HTXIGEUR H FDID

$7,78"' (6 ( &203257%0(172

5 HFRQKHoD TXH FDED SHWRD p ~QIED H VXDV QHFHVWIGDGHY SRGHP YDUDU

7 UDW DV SHWRDV FRP UMVSHMR QTR VXEHWIP H VXSHUMIIP H RX H FOID D SDIFLSDonR GD SHWRD FRP
GHIF: QFID TXDQGER WDEDBDURX \WHUFRQBAR VRADGFRP HD

1 R 1DoD VXSRVIo} HV VREUH DV KDEWGEDGHV RX @ Mo} HV GH XP D SHWRD FRP GHIFlr QFID 6 HD UHFHS\WIWR
i V VXDV QHFHVWIGDGHV LOGLYIGXDLY

5 HVSHWM RV HVSDoRV BAVHYDGRY QRV HWBFIRQDP HQRV SDUD SHWRDV FRP GHIFlr QFID DIIGDOMR p BL
1 MR VXEHWIP H D LQMDIr GAD GDV SHWRDV FRP GHIIFlr QFID IQMBIPMDO( OV SRGHP WUXP WP SR
QIHUHGADGR GH DSUHQA] DAR H SRGHP DGTXIUUP XMV KDEIGEDGHY H FRQKHAP HORY
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e 4 XDQER HFRMDUXP D SHWRD FRP GHIIFIr QFID FDVR RIHWHOD DMGD QTR HVIRDQKH VH D RHWI IRU
UBHEXVDED SRV QHP VHP SBHR DSRR p GHFHW UR 5 HVSHIM D DXRQRP 1D GDV SHWRDV FRP
GHIFr GAID

« &DVRQHHW UR SHUXQMFRP R YRAT SRGH VHU-\H HVAMD DEHWR SDUD DSUHQGHUVREWH DV
P HBRUAV IRWP DV GH DX[ t@R

«  3DWD JXIDUXP D SHWRD FRP GHIFlr QFID YWXDOQR D VHIXUH SHDV P nRV RX EWDORV P DV VIP
RIHUHoD R FRIRYHR RX R RP EUR SDUD TXH HD VHIXUH H SRWD VH RUIHQIBUP HBRUH IQRWP H TXDQGR
IRUVH DXVHQEBUGR DP EIHQM

« 6 HD HVSHRIIER DR IQAFDUXP D GHMUIP IGDGED GlLHonR D VHUVHI XIGD SRUXP D SHWRD FRP
GHIFr QD YIVXDOj 1UWHQM DWWV QUHWY H HVTXHED  $ ERWEH VREUH RV REVWWFX®Y VH QR FDP ICKR
W GHIUDXV SDUD VXELURX GHVFHU ( YW WP RV YDIRV FRP R2SRUDTXE 2GR @GR GH F 3 H2SRUDE

6(16,%/ ,=$d-2 ( &$3$&,7$d-2

e UXVTXH FRQKHAP HQR VREUH DV GHFHVWIGDGHV H QUHVRY GDV SHWRDV FRP GHIFLr QFID

« 3 DWFASH GH WHCDP HQRY H VHQVELT DonR VREWH R\MP D DIIP GH FUDUXP DP EHQM IQFOMYR H
FDSDFMBIGR SDUD DIMQGHUD \RGRV

0(/+25,$6

«  ( \WMYD DEHWR D UHFHEHUIHHGEDAN GDV SHWRDV FRP GHILFLr QFID H GH VHXV 1DP IADUHV VREWH D

DFHWIELGEDGH H IQFGMTR QR DP EIHQM
« 8\ HHADV IQRWP Do} HV SDUD SURP RYHUP HBRUDV FRQIMXDV
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e +i QHHOM QYHYGHDXWPR $ SHWRD FRP WDQURWR GR HVSHAWR DXWAD 7( $ p DTXHD
SRUBERUD GH WQARP H FEQIED FDUDAMU DED SRU D GHIFLr QFID SHWMMQM H FGRIEDP HQM
W QUEDWYD GD FRP XQFDonR H GD IQMIDonR VRADY P DQUHBED SRUGH I GAD P DUFDGD GH
FRP XQFDonR YHEDCH QTR YHUIEDOKVDGD SDUD IQMIDonR VRADO DXV GAD GH UHASURALGDGH VRFIDO
IDPQAD HP GHVHQYROHUH P DQMUUHDI0} HY DSURSUDGDV DR VHX QYYHOGH GHVHQYROIP HOR RX E
SDAY HV UMAMMYRY H UHSHMYRY GH FRP SRUIP HQRV LOMUMWHY H DIYICDGHY P DQUHBIGRY SRU
FRP SRWIP HQRY P RIRUHV RX YHUEDLY HMUHRIBDGRY RX SRUFRP SRUBP HQRY VHQVRUDLY
IQFRP XQV H FHWWLYD DGHU QFID D URIDV H SDAY HV GH FRP SRUIP HOR DD DGRV [QMHWHY
UHAVARRY H 11 RV

« 1nRp LQFRUHR FKDP DUD SHWRD FRP WDQUWRER GR HVSHARR DXYAD 7( $  GH DX\WAD

« 3HWRDVFRP DXWP R SRGHP WUP DIV GLEXGDGH FRP P HWIRIDV [LIXUD GH @ XDIHP XVDED
SDUD FRP SDUDU GH IRWP D [P SEAW FRFH\RY RX SHWRDV  SRUH HP S® HD p XP DI®U H WQGHP
D IOMSUHBUGMDE HQM DV IDOV 3 DUD VH FRP XQFDUFRP SHWRDV FRP DX\WWP R XVH \DP EpP
UHFXW/RV YIVXDLY VHID REMMYR H HYIWM XVDUP HWIRUDV

« $VSHWRDVFRP DXWP R SRGHP WUP DIV GUIFX@DGH HP SDMFASDUGH IQMID0} HV VRAIDY FRP R
SDWFISDUGH DB RoRV FRP FRBUDV KDSS\ KRXWY IHABV H QR FROBMR ItVIFR FRP R GDUDEWDORV H
EHIRV SDUD FXP SUP HQBUSHWRDV 1 R H FOD D SHWRD FRP DXWP R GD SDMFSDonR GV
DIIGDGHV P DV\BP EpP UVSHWM RV VHXV @ MV 3 HUIXQM VH D SHWRD FRP DXWP R VH VHQM
FRORWVYHOHP  SDIMFASDUGHWDV IQMIDO} HV

« 5 HVSHWM TXDQER D SHWRD FRP WDQURLER GR HVSHRAR DXWYAD QTR HVIYHUSUHGVSRE DR FRODAR
ItVIFR H RX YHUEDO) RWDUR FRQBAR SRGH GH[ i BV DIMIGRV

« 3HWRDVFRP DXWP R SRGHP DSUHVHQBUKISHWHOMEIGEDGH D VRQV EDXBRV  FKHLRV \M \MUD GH
DIP HQRY VHBMYIGDGH DIP HQBU H URXSDV TXH QYR SDUHFHP IQFRP RGDURV RXAWRY

28&7(48 1%, &8 7*1*; &39*8

o/ HIHGHDOD aH 3 ROAFD 1 DFIRQDOGH 3 URWONR GRV' ILHMRV GD 3 HWRD FRP
7 (DQARLR GR ( VSHPAR $ X\WNAD

./ H HABGXDOD cH & RQVRIGED D GU MDonR HWBGXDOVREWH GLLHVRY GDV 3F V

./ HHABGXDOD cH & DUMLLD GH , GHQWIFDonR GR $ X\WAD

./ HHABGXDOD cH 6HR ( P SUHVD $ P LID GRV $ XWADV

e/ H HABGXDOD cH $ WQGLP HQR SUHIHUHQFIDO

" HFUAWVR HWIIGXDOOD> & & DUMLLD GH , GHQMNIFDonmR GR $ XWAD
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2 &yQIR GH & RQGAW H,QM] UGDGH SUIREH TXDIXHUMBR GH GVFUP I[QDonR UHDMYDj IGDGH VHo} HV
H 2

$ ( SDIUDPP GHXP DP SR TXDGUR GH FRDERIDGRUHV FRP SRR HP VXD P DIRUD SRUDGXERV FRQ
\DP EpP FRP P XMRV HP SUHIDGRV TXH M VHHQFRQMP FRP PDIVGH  VHWHQI DQRV GHIGDGH H
UHFHEH SRUP HR GRV SURIWDP DV GH HVWJ IR H GH DSUHQE] DIHP - DGRBVAHQMY H RRYHQV ( WD
FROYLYr QFID GH QYHWAGDGH J HIDAIRQDADYRUHFH D WRFD GH VDEHUHV SIRIMMRCDY H GH H SHUE QAID GH

YICD FRQMEXIQER SDUD R GHVHQYROIP HQR SURIMMRGQDCH R H HIRFIR GD FIGDGDQD

7*85% 94 (42 &) 41*8(*39*8* [4: *38

e 2V DGROVAHQMY H MRYHQV SUHAVDP GH DFRP SDQKDP HQR H Gli ®IRV KRRV H FROAKWYRY e
[P SRUBQM TXH D @I XDIHP H D SRAWXD QTR VHD P DASXOGRD GHP FROARDCRID

« e SWREIGR R GHWILWDP HQR GR FMIMJIR DWIP FRP R R H HIRFIR GH IXQ0} HV TXH QTR FRQNEXDP
SDUD D IRWP DonR SU \IFR SURIMMRQDO YIVDQGER GHVIXDORLEDUR HARI L UR H [HUIUD VXD DX\VRHP D

« e SUREICR RWDEDBR QRMER SHUWRVR RX IQDBEWDP HQRUMWGH  DQRV H GH TXDOXHU
WDEDBR DP HRUWVGH  DQRV VDOR QD FRQEONR GHDSWHQE] D SDMWGH TXDWJ H DGRV ( WD
SURMoR FROAMMAIRQDOGHYH VHUREVHLYDGED SHD ( SDUUWDWIP FRP R SHBV VHXV I RIHFHGRUAV H
SDUFHLRV

7*85*.94 (42 48 .) 4848

« 5 HVSHWM RV HVSDoRV UAVHYDGRY QRV HABFIRQDP HQRY SDUD IGRVRV DIICDOMVR p BL

« 2 SUP HWR FMUR GH GHVHP SDMHP FRGFXWR S~EQFR p D IGDGH GDQER VH SUHHUW QFID DR GH
IGDGH P DIV HBIYDGD 7 UDWY VH GH SURMoR HVSHRDCSUHYM QR ( DR GR,GRVR

o ([SUM} HVFRP R 2HAIV JDJi 3 2HIV EDMQER SIQR WV 2VHX YHBR ® QTR GHYHP VHUXW) DAV

« 1nRLUQRMDVIDOV RSIQ} HVH QIR IDWMFRP R UHVSHR DRV IGRVRV

e ' 1 XP IQMYD® P DIRUHQMH DV SHUXQBV SDUD TXH R IGRVR QTR VH FRQXQED $ SHWRD SRCGH
GIYDUXP \MP SR P DIRUSDUD FRP SUHHQGHUR TXH YRFr GWH

« 6HD SDFHQMFRP R DFIRAQIR GD SHWRD H SHIP MUTXH HD R FRQFOD

« 3URU HIDDUVHP SUIHWWDHFRP P DIRUSUHRMIR QDV SDOYUDV

2&7(48 1%, &8 7*1*; &39*8

e /HIHCHDD 3 ( VABVAR GD & UDQOD H GR $ GREVFHOM ( &$

e /HIHCHDD e8| ( VDR R ,GR\R

e /HIHCHDID 8| ( VAR CD - XYHQMGH

e /HIHGHDID s ( VWUEH®FH R VIMAP D GH J DUDQIID GH QUHWRY GD FUDQOD H GR

DGREMAHQM YIW¥P D RX \WWMMP XCKD GH YIROQAD HDAWMD R ( &$
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2 &yQIR GH&RQGA\E H ,QMI UGDCH SUREH TXDIXHUMBR CH QVFUP LQDonR UHDMWYD DRVH R VHo} HV
H 2p

$V SRONDV S~ETDV SDWD DV P XBHWHV WP FRP R REMMYR D SURP RonR H GHHVD GRV ALHWRY DV
P XBHHY D VXSHDonR GV GHMIXDGDGH D HIP 1CDonR GD YIRDQHD H GD GVFUP ICDonR D IQMHWNR
CD P XBHUQD YICO HFRQY P IFD SROND VRFIDCH FXGXMUWDO

- 4(728&' .&$

«  &RP SRWIP HQRV P DFKIMIV UHYHDP DVWGHY GVRUP IQDWUDV DOXQV H HP SBV VR

o IQMIRP SHUGH IRWP D UHFRUHQM D IDD GH XP D P X®HU GH P RGR D [P SHAL® GH FRQFOWLD
ILDVH DFARAQR  DSHQDV SH® IDR GH VHUP XBHU

o LJQRIDUIGHDV RX GHVYD®U] DUDV FRQMEXI0} HV GDV P XBHUHV GXUDQM UHXQ} HV RX GQVFXW} HV
HOTXDQRVHG P DI DMQnR H ApARj V IGHDV GRV FRBUDV GR VH R P DVEXER

o  DEXVDUSVIERBJLEDP HQM TXDQER XP KRP HP BIYD XP D P X®HUD GXYIGDUGR VHX VHQWR GH
SHUFHSoMR WDARAQR P HP yUDV HVDQGDGH 2YRA p GRIGD 2YRFr HIV P DOFD® 2YRFr p
UABLEDED

« $ &/ 7 SUHYr DOXP DV P HACDV GH SIRWbnR HVSHFLDOHP IDYRUGDV P X@HUHV DIIP GH DWHIXWDU
D LIXD@DGH P DMIDCHP FRP SDWonR FRP RV KRP HQVY. FROVGHUDQGR DV GLHWHQODV EIRJIFDV H
VRADY
o ([ R@LMPI[IPRGHFDWHIDP HQR GHSHRFRP HP SUHIR GH IRWD P XVFX@U 3 DD

KRPHQVp GHDW NJ SDIDP XBHUHY D NJ WDEDBRFRMMXR RXDW NJ WDEDBR

RFDMRQDO

o ([ VHP SUHMi] RGH VXD WP XQHIDoNR QHD LQFOGR R YDBUGR DAFIRQDOCH IQVDOEUCDGH

D HP SUHI DGD P XBHUGHYHY VHUDIDWBIGD CH

«  DWICDGHY FRMGHIDADV IQVDIEUWHV HP JWDX P [ IP R HQTXDQR GXUDUD J HAlNR

«  DWICDGHY FRMGHIDEDV IQVDXEWHY HP JUDX P pARRX PtQP R TXH UHFRP HOGHP R
DIDWIP HQR GXUDQM D JHABonR

= DWICDGHY FROVGHIDADV IQVDIEUHY HP TXDIXHUIWDX TXH UHFRP HQGHP R DIDWIP HQR
GXUDQM D ORBoNR

. $ & 7 SIREH
o FROMGHDURVH R DIGDGH D FRURX VWDONR IDP IIDUFRP R YDUL YHOGHWAP ICDQM SDUD [1QV GH
UHP XCHWDonR 1RWP DonR SURIMMRQDCH RSRUNQIGDGHY GH DVFHQWMR SURIMMRQDO
o [P SHAUR DFHWR RX DERBUFIMURY VXEMMYRV SDUD GH HUP HQR GH LQVAUbNR RX DSURYDONR
HP FROFXURV HP WD nRGHVH R IGDGH VWDoNR IDP IIDURX HVBGR GH JWDYICH|
o SURFHGHUR HP SUHJ DGRURX SUHSRWR D UHYMIBV tQIP DV DV HP SUHI DGDV RX IXQARG UDV
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3 RGH RFRUHUDWP GR HQWH SHWRDV GH VH, R RSRAR RX HOWH SHWRDV GRP VP RVH R &RQXGR (R
DP EIHQM GHWDEDBR HVYGRY P RADP TXH DV P XBHUH VH HQTXDGDP FRP R D P DIRUD GDV YiP DV GH
DWhGR VH XDCH DAVHGR P RIDO2 DWHGER HRXAWDV IRWP DV GH YIRDQFID QR WDEDBR ViR UVFRV
SUHAVHQMY QD P DIRUD GRV y UIMRV H HQMEDGHV GR ( VIBIGR GH 6 DQII & DIBUCD FRQYIRWP H GIYDQIP HOR
UHDQ DGR SHD & RQARDGRUD * HIDAGR ( WIGR &* (

3DUD P MJ DUHWH WWFR D &* ( HDERURX FDMBDV H RUHQW0} HV HVSHRHILEDV VREWH DWHGR VH XDCH
VREUH DWpGR P RIDOTXH HVWR GVSRQYHY GRV VHI XIQMV @\

« $WOGARW XDO

« $WHGERP RIO

$ SDUMWED/ HLIHGHDAD 3 j &RP MR ,QMID GH 3 UHYHQONR GH $ FAGHOMV H
$WpGR &,3$$ FDEH IQFOUUWP DV IHHIHQMVj  SUHYHQNR H DR FRP EDWM DR DWpGIR VH XDCH D
RXWDV |RUP DV GH YIR® QFLD QR WDED®R QDV VXDV DWICDGHV H SU WDV

2&7(481%, &8 7*1*; &39*8

« &ROREDoNR @DV/ HV R 7WDEDBR &/ 7

. /HIHGHDOD cH 3 UREH SU WDV QVFUP IQDWUDV SDUD HHWRY DGP MRQDLY RX GH
SHUP DQ QFID GD UHDoNR MUGED GH WDEDBR

. /HIHGHDD 8| 3WRIWPD(PSHID 0XBHHV RDW WD P HAGDV GH
SUHYHQoNR H GH FRP EDWW DR DWhHGR VH XDCH D RXADV IRUP DV GH YIRDGHAD QR kP EMR GR
WDEDBR

. /HIHGHDOD cH 3 WRIWDP D GH 3 HYHQMR H ( QUAQIP HOR DR $Wh AR 6 H XDCH

GHP DIV &UP HV FRQAD D' LIQGDGH 6 H XDAHj 9 IRDQAD 6 H XDOQR kP ELR GD DGP IQMADonR
S~EGFD QUAD H IQAUHY 1HGHIDO HIBGXDO GMAMBCH P XQFISDO
. /HIHGHDOD 3| / H.GD ,J XDGDGH 6 DOUDO
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« $VFDWMBDVED&* ( HHICDV QD S JICD DQMIRUHVFOUHEHP TXH SDUD D SUIHYHQoNR GR
DWPGER P RIDOVH, XDCRX RXAWDV IRWP DV GH YIRD GAD QR DP EIHQM GHWDEDBR YRF
SRGH GHAIGUTXDAFDP IQKR VP DU H SFDQER R SDWR D SDWR SDUD FDGD DonR

« 2 6HYI0OR 6 RFIDOGD ( SDIUWp SUHBGR FRIRWP HR3URIWDP D%P ( ABU 3 DD P DIV IQRWP Do} HV
SHVTXIVH 3 WRIWP DY%HP ( MBUQD ( SDIUL ( 7 29XVFDGREXP HORE VHonR  H$QH RV H

« 2 6MMP D.QIRWP DW DGR GH2 XYIGRUD p R FDQDOGH GHQ-QFLDV @D ( SDIW $V GHQ-QADV
UHFHELGDV FDVR SRWXDP HBP HQRV P tQP RV GH DGP MMELGEDGH VHUR DSXUDAEDV H D ( SDUW
SRGHU DSTFDUDV VDQ} HY QVFISTRDUHY DRV FROERDGRUAV DI UBAWWRUHV SUHYIMBV QD &/ 7 HQR
&yQJR GH&RQ\WY H,QMIUGDGH 6 DIED P DIV VREWH D 2 XYIGRUD DFHWDQER D Si JIQD
KWBV ZZZ HSDIWVF JRY EUIQGH SKS RXYIGRUD

« (P FDVRGHGHQ-QFIDV| 2 XYIGRUD p P SRUBQM MQBUR P i [ [P R GH IQIRWP Do} HV SDUD DSXUWonR
GRVIDRV FRP R QRP H GR GHQXQAIDGR BFDAGH WDEDBR RX RAWRY GDGRV TXH SHUP MIP D VXD
IGHQMEDonR  ®FDOGR HYHQR RFRUIGR KRU UR HW  HRX TXDQER RQGH H FRP R D VWDonR
LI XOURFRUHX 5 HFRP HQED VH UHXQUSWRYDV GRV IDRYV QRMEDGRY FRP RH P DI JUDYDo} HV
IRRV H IQAFDONR GH WWMMMP XQKDV VH KRXYHU

o $ (SDIUQR p LHVSRQVI YHCEHD DSXWonR GD IHVSRQVDELDGDGH FUP LODOGRY DIULHWRUHY $

YiWP D SRGH ID] HUXP ERBMP GH RAFRW QALD SRIOFAIDCSDUD TXH D UHVSRQVDEIGEDGH RUP ICDOMHD
[QYHWM DCD SHBV y UnRV FRP SHMQMV 3 REFID & IYICH 0 IQWMIR 3~EGFR  $V VDQo} HY AYIV

SHQDIY H DEP IQMRDIYDV SRGHUR FXP XOUVH VHQGER LQGHSHQGHQMY HQWH L

- XQRYV SRGHP RV FROMKIUXP DP EIHQM GHWDEDER P DIV SRUMYR H SURGXWR SDUD WGERV

& RQNEXD SDUD DD DUHWM J XID FRQAD D GVAUP ICDonR
(| QVH VXDV VXJI WY HV SDWD RXYIGRUD# HSDJUW.VF JRY EU

" IVFUP [QDonR Q"R 5 HVSHWR VIP






